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TOCETHER with alt and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appectaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, w:
to wall carpeting, fences und gates, and any other equipment or fistures now or hereafter attached, conneeted or fitted in aelzi' manner,
5 bcin:i:t the intention of the partics hereto that all such fistures and equipment, other than household furniture, be considered a part of

e really. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents und warsants that sald Mortgagor {s sefred of the above descrilied premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forevér defemd the said premises unto the Montgagee, its successors and assigns,
from and against the Mortgagor and every petson whomsoever lawfully claiming or to ¢laim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tmes and In the manner therein provided.

2. That this mortgage will scoure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance preminms, repairs or other such purposes pursvant to the
provisions of this mortgage, and also for any loans or advances that way hereafter be made by the .\anlrdgﬂ: to the Mostgagor under
the nulhnnl‘; of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similas statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in sald note ualess otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Berealter to be erceted, nsured
against loss by fire, windstorm and other hazards [n a sum not ess than the balance <due hereunder at any time and fn 2 cowpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Inswrance to the Mortgagee and
agrees that all such palicies shall be ﬁel& Ly the Morigagee should it so require and shall include loss payable clauses in avor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mostgages by registered mal; aud should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself foe the cost of such insurance, wilh interest as
hereinabove provided,

4, That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
80, the Martgagee may, at its uption, cnter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortpage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum suflicient to pay the mortgage debt, with the Mortaapee as beneficiary, and if the

sr%rtr:ium ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
o

8. That Moytgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mot
'v}:llgor fail to pay such taves and assessments when the same shall fall due, the Mortiages may, at its option, pay the same and charge

e mnounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as abeve provided.

7. That if this mortgage sccures a “construction loan”™, the Mortytagor agrees that the principal amonnt of the indebtedness hereby
secured shall he dishuzsedd to the Mortgagor in periaslic nayments, as comtnrclion progresses, in accordance with the terms and condi-
lio[ns of a Censtruction Loan Agreement which s separately exccuted but is made a part of this moitgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encuber such premises, the Morlgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o collect said Indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyarce, and
the within mortgage indehteduess is not paid in full, the Mortgagor or his Purchaser shall be rmlulml to file with the Association an
application for an assumption of the mortgage indebtesIness, pay the reasonable cost as required by the Assoctation for processing the
assumption, furnish the Association with a capy of the Conteact of Sale, Bond for Title, or Deed of Comveyance, andl have the interest
rate on the Joan halance evisting at the time of transfer modified by imervasing the inferest rate o the said loan balance to the mari-
mum rate per annim pesmifted to be charged at that time by applicable South Carolina law, or a lesser increase In Interest rate as may
be determined by the Assockation, The Association will nutify the Mortiagor or his purchaser of the new interest rate and onthly pay-
ments, and will nuail him a new passhook, Should the Mortragor, or his Purchaser, fall to comply with the provisions of the within
paragraph, the ‘“f,':f““" al its option, may declie the indebtedness hereby secured to be fmmediately due and payable and may
institute any proceedings necessary to cullect said indelitedness,

10. That should the Mortgagor fail to make payments of prineipal and interest as due on the promissory note and the game shall be
unpaid for a period of thirty (30) days. of if there should be any fature to comply with and abide by :m{' by-Laws or the charter of
e Mortgagee, or any stipulations set out in this mortrage, the Motgagee, at iy option, may wtite to the Morttattor at his fast known
address giving him thirty {30) days in which to rectify Wic sabd defanlt and shondd the Morteagor faif 1o rectify said defanlt within the

1aid thirty days, the Mortgaxee, may, at its option, inczease the interest rate on the loan balance for the remaining term of the loan or

or & lesser lerm 1o the maximum sate per annun permitted 1o be charged al that time hy applicable South Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjsted accondingly,

11, That should the Mortracor fail to muake payments of principal and interest as die on the promissory note and should any menthly
installment become past due for a petiod in evoess of 15 days, the Mortgagee may collect a "Lite charge™ not to cveeed an amount
equal to five (57 ) per centum of any such past due installment In order lo cover the estra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns ta the Mortzagee, its succestors and assigns. all the rents, issues, and peofits aceruing from

the mortgaged premises, retaining the right to colledt the same so longz as the debt berehy soctad is not in arrears of payment, but

U any part of the principal idebtedness, or fnterest, Laves, of fiee fusurance peemimg, be past doe and unpakd, the Mortgagee
may without notice or further proceedings take over the mortgared premises, i they shall be acenpied by a tenant or tenants, and
collect said rents amd profits and apply the same to the indebtalnes hetehy secmredd, without lialility to apvount for anything more
than the rents and profits actually mlf’rthd. less the cost of collection. and any tenant s anthoriml. upon request by Morteagee, to
make all rental payments direct to the Morteager, without liahility ta the Mortgagor, watil notified 1 the contrary by the Morteagee;

*and shoukl said premises at the time of srich defanlt e accupicd ITI' the Mortgagor, the Morteages nay apply to the Judge of the
County Court o to any Jinlge of the Corrt of Common Pleas who sha
nient of a 1eceiver with authority to take possessian of sakd premives aned sollect such rents ard penfits, applying sabd rents, after m{-
::fl llu:d cost of collection, to the mortgage debit without liability ta acvount for anything mote than the zents and profits actually
ected,

13, That the Mortgagre, at its option, may tequice the Mortgagor Lo pay fo the Mottzazee, on the first day of each month until the
nole secured herehy is fully pakl, the following sums n addition ta the payments of ptincipal and interest providad Itk note: 2 sum
equal to the premfums that will nert become due and payable om policies of monlzsee maranty insrance (if applicalile), fire and other
hazand fnsurance covering the mortzape prupesty, plus taves, amd assesmonts newt due on the moctgaged premises (21l as estimated by
the Mostitagre} Jess all sums alieady il therefor, dividel by the ntimber of mnths to clapse before ane month rinr to the alate when
such presdums, taves, and anesunents will e due and payatde, such sims to be bebd by Moetagee 10 pay sail premiums, taes and
special aswesuments. Shonk! thewe payments evered the amonnt of payments actmally made by the Morteapve for E3ves, avessments, or
Insnrance premiums, the eveews may be credited by the Marteagee on sulwesguent pay ments $o be made ly the Mortgagors il, however,
sabd st shall be invilficient to make &} pasnsente when the same shall Tevmme dne 20 puasable, the Morteagor shall puy 1o the

{ortzagee any amnounts necesry’ o mabe up the defiiency, The Murtgacor futher agrees that 3t the end of te sears from the date
herrol, Masteagee may, al its option, apply for tenewal of aoteage uaanty or sinlar fmuramce (if applicale) cxnering the halance
then yemaining due on the morteag: o "Inl. atul the Mostragor mav. at it opti, pay the single premiom requiead Jor the remaining
yrars of the term, or the Mortzagre may pay sy paesmivm and 2kl the same 10 the moteaer ded jn which event the Mortzazor shall
repay to Motesgee sih premian payment, with ioterest, at the rate spevified in ssid promisewy note, in eqqual monthly installments
ovet the remaining payment peexord,

I e sisiddent or presiding B the comty aforesabl for the appoints -
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